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B cOopHUKe peacTaBICHBI pe3yIBTaThl HCCIESAOBAHNN IO YKOHOMHUKE, MOICTTUPOBAHUIO U TIPOTHO3H-
poBanur0. OTpaskeHbI BOIIPOCH HHHOBAIIMOHHOTO PAa3BUTH U ITU(PPOBOH TpaHC(HOPMAITIH; SKOHOMHUIECKO-
ro pocTa; 3PEeKTUBHOCTH pean3alui r'OCYIapCTBEHHBIX IPOrPaMM U YCTOWYHBOCTH OIOIKETHOI cHCTe-
MBI B perroHax Pecnyonuku benapych; ynpasieHns rocy1apcTBEHHBIM HMYIIECTBOM U SBOJIIOLIUU TOCY-
JIApCTBEHHOM MOJIMTHKY B chepe Malloro 1 CpeHero npeAnprHHIMAaTENIbCTBA; BEIOOPA MapTHEPOB 10 TOP-
TOBBIM COTJIAIICHUSIM; BBICTPAMBAHUS JOTHCTHUYECKHUX IIETIOYEK MOCTABOK OEIOPYCCKON MPOAYKIIUU;
(hopMUPOBaHUS IMOIUTHKH 0E30MTACHOCTH HA MPEATPUATHAX ¥ TOUCKY AaHOMAIUI B KOPIIOPATHBHBIX CETHX;
ONTHMAJIFHOTO IIAHUPOBAHUS PACIIPENCICHHOTO M THOKOTO MPOU3BOJICTBA.

3HayuTeNbHOE BHUMaHUeE yaeneHo: 1) Bompocam coTpynHuuyectBa Pecnyonuku benapyck B pamkax
Cotosnoro rocynapctsa 1 EADC B chepe MHBECTHITHI U MPOIOBOIBCTBCHHON 0E30MaCHOCTH, a TAKKe
MepCIeKTURAM JInOepanu3anuu peiika yciyr B EADC; 2) mpuMeHeHHIO MOIeJIel MAIlIMHHOTO 00yYeHHUS,
B TOM YHCJIC HEHPOHHBIN CETeH U perpeCCHOHHBIX MOEIICH K PEIICHIO TPUKIIATHBIX 3a/1ad.

W3nanue OyaeT moiie3HO MUPOKOMY KPYTy YATATENIeH — HAayIHBIM paOOTHUKAM, TIPETIOAaBaTEIAM, JOK-
TOpaHTaM, aCIUPAHTaM, MAaTUCTPAHTaM, CTYICHTAM U CIICIIHATHCTaM-TIPAKTHKAM, HHTEPECYIOIIMCS IIPO-
OnemMaMy SKOHOMHKH, MOJISITMPOBAHUS U TPOTHO3UPOBAHHS.

VIIK 330

COopHuK BKITIOUeH Bricieit artectannonHoi komuccueit Pecrryonmkn benapycs B [lepedens HaydHBIX n3za-
HUM A7 OIyOMUKOBAHUS Pe3yNIbTaTOB JUCCEPTAllMOHHBIX HcceqoBaHuid. BxonuT B cucremy Poccuiickoro
HHAeKca HayqHoro rutuposanus (PYTHL).
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PE3IOME

Jyuenok A.H.

BiusiHMe MOHETaAPHOM NMOJTMTHKHU HA Peau3alHMI0 HHTEPECOB CTeiKX0J11epoB

Crarbs NOCBAIICHA aHATHU3Y BIMSHIS MOHETAPHOM MOIMTUKY HA PEaTH3aIMi0 HHTEPECOB CTEHKXOIEPOB
B okoHOMHKe Pecrryonuku benapyces. PaccMaTtpuBaroTcs BHyTpEeHHHE M BHEITHHE CTEHKXOIAEPHI JeHEXK-
HO-KPEIUTHOM IMMOIMTHKH, UX HHTEPECHI 1 B3anMoieiicTBre. O00CHOBBIBAaETCS 11€7IeCO00Pa3HOCTh OTpaHH-
YCHHOTO YYaCTHs B MEKTyHAPOIHOM HHUIIMATHBE « AJIbSHC 33 (prHAHCOBYIO 10CTymHOCTBY» (AFI). Ocoboe
BHUMaHHE YJIEJICHO MPpo0IeMaM COTIacOBaHMsI SKOHOMUYECKUX HHTEPECOB TIPH PEKUME HHIISIIMOHHOTO
TapreTHPOBAHMS U3-3a €r0 cIa00To BIHSHUS Ha MHTEPECHI CTEHKXOIIEPOB PEaTbHOTO CEKTOPA YKOHOMHUKH.
PexomenmoBaHo POBOUTE MOHETAPHYIO TIOIMTHKY ¢ ydeToM ombitTa KHP, crieruduku Genopycckoit vH-
CTUTYIIHOHATILHOM MaTPHIIbI M peaTbHBIX BOZMOKHOCTEH OeNopycckoi (PMHAHCOBON CUCTEMEI.

Hozunw JI. .

@®opMUpoBaHNe MOJIUTHKH 0€30MACHOCTH B CHCTEME AHTHKPHU3HCHOTO YIIPABJIEHUSI KOMIAHUH

HA OCHOBE MO/IeJIUPOBAHUS

PaccmarpuBaeTcs HEOOXOAUMOCTh H BO3MOXXHOCTH MOZCITMPOBAHHUS B CHCTEME aHTUKPU3UCHOTO yIIPaB-
nenus. 3y4eHbl HHANBUIYAIBHBIE DIIEMEHTHI TUIATEKECITIOCOOHOCTH MPEANPUATHUS, CO30aH HHPOopMa-
[IMOHHBIN MAaCCUB, TIO3BOJISAIONINIA (HOPMUPOBATH Pa3IUYHbIE MOJIEH 00€CIIEYeHHS TUIATEXKECTIOCOOHOC-
TH KOMIIaHUH UCXOJISl M3 IMATHOCTUKH €€ KPU3UCHOTO COCTOSHUS.

babuna A.B., /Ipazyn H.II.

PaciinpeHue MHBeCTHIIMOHHOTO coTpyiHMYecTBa Pecnyduku benapycb

¢ Ipy:KecTBeHHBIMH rocyiapcTsamMu B pamkax Coro3Horo rocynapersa, EAJC u CHI'

B crarpe aHanmu3upyroTCsS BOMPOCH HHBECTUIIMOHHOTO cOTpyaHn4yecTBa Pecmybmuku benapycs B pam-
kax Coro3Horo rocynapctsa, EBpasuiickoro skonomudeckoro cotosza u Coapyxecrsa Hesasucumbix [ocy-
nmapcTtB. Ha ocHOBe TeKyInX TeHIEHITM MUPOBOTO PHIHKA MHBECTHUIIHIA, aHAJIN3a MEXTyHAPOIHOTO OIIBITa
MHOTOCTOPOHHETO CTUMYJIMPOBAHNUS U IOAAEPKAHNS MHBECTUIIMOHHOM JIeITETFHOCTH TPEII0KEHBI TPaK-
TUYECKHE PEKOMEH/IAIINH 110 PACIINPEHUIO HHBECTUIIIOHHOTO COTPYIHUYECTBA B UHTET PAIIMOHHBIX 00be-
JNIMHEHUsAX EBpa3uiickoro peruoHa.

Haesvroenxo E.JI., Cokonoeckan K. H.

Hudporas Tpanchopmanus Kak GakTop NOBLIIIEHUS] HAITNOHATBHOMI

KOHKYPEHTOCHOCOOHOCTH

Uccnenyercs BnusHue nudpoBoi Tpanchopmany Ha IOBBILIEHHE HATUOHAIBHOW KOHKYpPEHTOCIIOC00-
HOCTH C aKklIleHTOM Ha onbIT Cunramnypa, Kutas u Pecnyonuku benapycs. Ha ocHoBe ananmza MexayHa-
poanbix uaaexcos (IMD, WEF, WDCI, IDI) u TeopeTuueckux OAX0J0B PAaCCMOTPEHBI YCIIEIIHBIE IPakK-
TUKW BHEJIPEHUS! HUQPPOBBIX TEXHOJOTHH, TAKMX KAaK MCKYCCTBEHHBIN MHTEIIEKT U MHTEPHET BEILEH,
KOTOPBIE CIIOCOOCTBYIOT SKOHOMUYECKOMY POCTY M YKPEIUIEHHIO MO3HMLMI CTpaH Ha MHUPOBOH apeHe.
Ocoboe BHUMaHUE yIeNeHO TeKylleMy ypoBHIO nudpoBusanun benapycu, BBIAETICHBI KIIIOYEBBIE Ha-
npaBJieHUs AJ1s yiydiienus, Birodast pazsutue UKT-undpactpykTypsl, BHeApeHHE HUPPOBBIX TOCyC-
JIYT ¥ CTUMYJIUpOBaHUE MHHOBalil. Ha 0CHOBE ombITa a3MaTCKUX CTPaH AAIOTCS PEKOMEHAALNU I
JaJIbHEHIIETo pa3sBUTHA LUPPOBOH SKOHOMUKHU bemapycu.

benoycos A.B.

MeTonoJioruyecKue acCeKThI YU4eTa perHoHAJIBLHOr0 cpe3a pH MpoBeJeHUH OLeHKHU
3(eKTHBHOCTH peaIN3alMM rocyIapcTBEeHHbIX MporpamMm B besaapycu

B crarbe 060cHOBBIBaeTCS HEOOXOAMMOCTD yueTa d3PPEKTHBHOCTH peain3aiii rocyIapCTBeHHBIX MPO-
rpaMM Ha PerHOHAILHOM YPOBHE NIPU MIPOBEIECHUH OIICHKH UX 3P PEKTUBHOCTH. PaccMOTpEeHBI pasiud-
HBIE BApUAHTHI onpeaeneHus 3Q(PeKTHBHOCTH peann3aluy KOMIUIEKCOB MEPOTIPUSATHI € TIO3UIINNA OHO-
BPEMEHHON pa3HOHANPABIEHHOW AMHAMHKH ITapaMeTpPOB OIEHKH, C YI€TOM CTENEeHH — OCBOEHUS (PH-
HAaHCHUPOBAHUsI, COOTHOIICHHS 00heMOB (DMHAHCUPOBAHUS B Pa3MYHBIX PETHOHAX, HEPABHOMEPHOCTH
3HAYEHHUH BBHITTOIHEHHUS MEPONPUATHH U OCBOCHHS (PHHAHCHPOBAHUA MEXAy pernoHamu. [lo pe3ynbra-
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TaM UCCJIEN0BAHMS CAEIAH BBIBOJ O TOM, YTO IPUMEHEHUE HACTOSIIIETO METOAUYECKOTO ITOX0Aa, COCTO-
AIIETO B OIEHKE d3PPEKTHBHOCTH OTACIBHBIX PETHOHAILHBIX KOMIUIEKCOB MEPOTIPHUSITUI M UCTIONBE30Ba-
HUM UX PEe3yJbTaTOB Ui KOPPEKTUPOBKH YPOBHS d()(HEKTHBHOCTH TOCIPOTPaMM, TTO3BOIUT ITOBBICUTH
00BEKTHBHOCTD OLIEHKH A((EKTUBHOCTH TaKUX Mporpamm B benapycu.

bypauesckuit A.A., Kyk H.H.

Hanpagnenusi corpyniudectBa Pecnydnuku benapycs u Poccniickoii ®@enepanum

B c(epe obOecnieyeHUs: MPOAOBOJILCTBEeHHOM Oe30macHocTH COI0O3HOIO rocyiapcTaa

B crarpe npencTaBiieHs! pe3yasTaThl HCCIIEIOBAHMUS HHTETPALlK CTPaH-y9acTHUI] COIO3HOTO roCyiapCcTBa B
001acTH TOCTHYKEHUS M YCTOMUMBOTO O0ECTIeUeHUS TIPOJOBOJILCTBEHHOM Oe30macHOCTH. [ [poananmupoBana
CYIITHOCTh ¥ OCHOBHBIE TIOJIO)KEHHS HAAHAIIMOHAIBHBIX M HAIMOHAJIBHBIX HOPMATHBHBIX TIPABOBBIX aKTOB,
pemIaMeHTUPYIOIINX (yHKIIMOHUPOBAHHUE arpapHO-IIPOMEBIIUICHHBIX KoMIuiekcoB Poccun u Benapycw, onpe-
JIETISTFOIMX KOHTYPBI CHCTEMBI U ITPUOPHUTETHI cicTeMbl pa3BuThs AIIK B monrocpodHsIil mepro.
Omnpe/eneHsl C y4eToOM Pe3yiIbTaToB BHITOJHEHHON OIEHKH TEKYIIETO COCTOSHUS U aKTyaJIbHBIX HaIllPaB-
JIEHUHW Pa3BUTHSI CEIbCKOX03siicTBeHHOTO Ipon3BoacTBa u AIIK B 1ienmom benapycu u Poccnn mepcnek-
THUBHbIE HamlpaBieHUs (pa3BUTHE WHBECTUIIMOHHOTO COTPYAHHYECTBA; 0OECIieueHIe BbIX0Ja HAa HOBbIC
BHEIIHHE PBHIHKH; MTPOBEAEHNE COTIACOBAHHBIX WHCTUTYIHOHAIBHBIX H3MEHEHHI; MTOBBIIICHUE yCTOM-
YUBOCTH MPOU3BOJICTBA; MHTCHCU(HKAIINS HAyYHOTO COTPYJHUYECTBA) H KOHKPETHBIE TPOEKThI Ha 2027—
2030 ronpl (MOBBILICHUE POU3BOAUTEILHOCTH TPY/A; TEXHOIOTHUECKUH (YHAAMEHT JIOITOCPOYHOTO
YCTOWYHMBOTO Pa3BUTHS; MUHUMHU3ALUS ITOTEPH CEIHCKOXO3SHCTBEHHOTO CHIPBS U MPOAOBOJIbCTBUS; pe-
cypcocbepexenue 1 skoiorndeckas 6ezomnacHocth AITK; pazBuTre nepcrnekTuBHBIX HarpasieHui Food-
tech; yBennueHue SKCIopTa ¥ MakCUMalbHOE COACUCTBHUE IOCTHKEHUIO TII00aTHbHOM MPOJIOBOILCTBEH-
HO 0€301TaCHOCTH ) B3aUMOCHCTBHUS CYOBEKTOB XO3SHCTBOBAHUSA CTpaH-ydacTHUI] COI03HOTO ToCyaap-
CTBa C TENIbI0 00ECTICUEHNs €T0 YCTOMINBOM MPOIOBOIECTBEHHOM 0€30MTaCHOCTH.

Keacoea /I.C., IlImons E.IO.

JlorucTuveckne Neno4Ky NOCTABKH 0eJIOPyCCKOM MPOIyKIMHT

B crarbe paccMoTpeHbI pe3ylisTarhl orpoca 0eJI0pyCCKUX MPOMBILIUICHHBIX MPEINPHATHI O IPAKTHKE BBICT-
pavBaHUsI JOTUCTHYECKUX IIENI0YeK JOCTaBKHU MPOLYKIMK. B 3apy0eskHBIX CTpaHax CIOKHBIINICS OIBIT JOC-
TaBKH NPOLYKLMH H3yYeH Ha OCHOBE aHAIM3a JaHHBIX JJOTUCTHYECKUX KOMIIAHHUM, OITyOIMKOBaHHBIX OIPO-
COB 3apyOeKHBIX POU3BOIUTEIICH, OLIEHOK MEXKTyHapOIHbIX opraHu3aiuii. [IpoBeneH cpaBHUTENbHBIN aHa-
JM3 TPaHCIOPTHBIX pacxonoB PecryOmuku benapych ¢ 3apyOexHpiME cTpaHaMi. C LEIbl0 MOBBILIEHHS
KOHKYPEHTOCTIOCOOHOCTH OEJIOPYCCKUX MEPEBO3UMKOB pa3padoTaHbl peKOMEHIAIH, HallpaBJIeHHbIE Ha CHU-
JKEHHE 3aTPaT, CBI3aHHBIX C MIEPEBO3KON U BBICTpanBaHUEeM 3((EKTUBHBIX CXEM JI0CTAaBKH I'PY30B.

Hlynveuna O.C., Kacko JL.U.

Ouenka 3¢ (peKTHBHOCTH IeSATeJTbHOCTH rocyIapcTBEHHBIX OPraHoOB B c(epe ynpaBJjeHUus
rocy1apcTBeHHBIM HMYILIECTBOM: ONBIT OTAEJAbHBIX 3apy0eskHbIX cTpaH U Pecnnyoiuku benapyen
PaCCManI/IBaIOTCSI II0AXOAbI K OLICHKE 3(1)(1)6KTI/IBHOCTI/I ACATCIIBHOCTU I'OCYJapCTBEHHBIX OPTaHOB, OCY-
IECTBIAOUINX YIIPAaBJICHUEC IrOCYAapCTBEHHBIM UMYIIIECTBOM, B OTACIIBHBIX 3apy6e>KHHx CTpaHax, BKJIIO-
yas Poccuiickyio @enepannto, Pecriybnmky Kazaxcran, Pecybnuky Y3b6ekucran, Keipreisckyro Pec-
myOnmuky, u B Pecmyonuke benapycs. [Ipoananu3npoBaHbl MOJENN 1 MEXaHU3MBI OIIEHKH, B TOM YHCIIE
KJIFOUEBBIC ITOKA3aTCIIN Sq)(i)eKTI/IBHOCTI/I, KOTOPBIC ITO3BOJIAKOT U3MEPATH PE3YJIbTAThI ACATCIBHOCTH Opra-
HOB, YIIPABJIAIOIHNX IrOCYyAapCTBECHHBIMU aKTHUBaMU.

Ma3zynuna A.H.

MeTonnka BpIOOpa MAPTHEPOB IS 3aKJIIUYEHNS PErHOHAIBLHBIX TOPTOBBIX COTIAIIIEHMIT

B 00J1aCTH TOPTOBJIH YCIyraMu

AHaNMM3UPYIOTCS: MPUIMHBI POCTA KOJTMUECTBA PETHOHAITLHBIX TOProBhIx cornarienuit (PTC) ¢ snemenTamMu
nmu0epanu3aiyy TOProOBIH YCIIyraMu; (PakTopbl, MOTUBBI U IPAKTUYECKUE HHCTPYMEHTHI JIsl BEIOOpA T10-
TeHImanpHOTo aptHepa mo PTC. Jlana omeHka 6emopycCcKoit MOJIENH y4acTHsl B pErMOHATBHBIX TOPTOBBIX
COTTIAIICHUAX. ABTOPOM IPEIOKEHA METOJIMKA IO BEIOOPY MOTEHIIMALHBIX MTAPTHEPOB IS 3aKITFOUCHHS
Pecmryonmukoti Benapychk pernoHa bHBIX TOPTOBBIX COIIANIICHUH B 00JIACTH TOPTOBIH YCIyTaMHU.
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HHonmamosuu H.B.

HNHTerpupoBaHHasi 0TYETHOCTH Cy0beKTOB X03siicTBoBaHus Pecnyosimkn benapycs:

MOHSATHE, CO/lep:KaHMue U 3HAYeHHe

B crarbe paccMoTpeHa MOHATHITHAS KAaTETOPHSI «<MHTETPUPOBAaHHAs OTYETHOCTH CyOBEKTOB X03sIICTBOBA-
HUS», IPE/ICTaBICHA aBTOpCKasi BepcHs JaHHOH aeduuuin. [IpuBeeHbl OCHOBHBIE 3JIEMEHTHI COJep-
JKaHUS HHTETPUPOBAHHOM OTYETHOCTH, OXapaKTePHU30BaHbI €€ KOHIEMIIH U 3HaYeHHe. BhieaeHs! akTy-
aJbpHbBIe MPo0IeMbl GOPMHUPOBAHUS Tako oTueTHOCTH B Pecnyonuke bemapyce.

Tomxoseuu M.IL., Ilonos /I.1O.

OBOIIONHS TOCYIAPCTBEHHOW MOJUTHKH B cepe MaJIoro U CpeHero npeanpuHuMaTeIbCTBA

B Pecnnyoniuke benapych

B Pecrry6niuke benapych pa3BuTuio On3Heca B I[EJI0M, a TAK)KE MaJIOTO U CPEAHETO IIPEeANPUHUMATEITb-
CTBa B YaCTHOCTH YyJAEJIAETCS OONBIIIOe BHIMAHKE O CTOPOHBI rocymapcTa. Ha nmpotsokennu 6omee 30 et
Pa3sBUTHUC OnsHeca MMPETEPNECIIO 3HAYUTCIIBHBIC U3SMCHCHUSA C HO3PIIII/II>1 " OpCANIPUHUMATCIBCKHUX CTPYK-
Typ, U OPTaHOB IOCYJapCTBEHHOTO YIIpaBieHus. B mocieaHee aecsTHieTHe CTall 0COOCHHO 3aMETHBI
YCHIIHS, CLIOCOOCTBYIOIIKE YIPOIICHUIO YCIIOBUH BeeHus: Ou3Heca B crpane. [Ipu stom BHemHuE (ak-
TOPBI BO3JCHCTBHS Ha OEI0OPYCCKYIO SKOHOMHUKY, BKIIFOUAs MEPECTPOHKY BHEIIHEIKOHOMHYECKHUX CBSI-
3€l, pa3BOpauMBaHUE CAHKLMOHHOM CIHMpajy U PETMOHAJbHBIM KPU3UC, BHECIH CBOM KOPPEKTHBHI B
pa3BuTHE 6€I0PYCCKOTO MPEANPUHUMATEIHCTBA. DTH U UHBIE (DAKTOPHI TPUBEITHN K OOJIBIINM U3MECHEHH-
SAM KaK B 3aKOHOJATCJIbHOM PETYJINPOBaHNU, TaK U B cnoco6ax CTUMYJIMPOBAaHUA Hpe}alHHHMaTeHLCKOfI
JACATCIIBHOCTH HACCIICHUS. B cratne BBIJICJICHBI OTaIllbl Pa3BUTHUA NPCANPUHUMATEILCTBA PeCHy6JII/IKI/I
Benapych, 1aHa ux pa3BepHyTas XapaKTEPUCTHKA.

benvzeuxuii A.U.

AHaJN3 Me303KOHOMMYECKO MO eJIM PhIHKA

LenocTHOCTh — BaxKHEHIIAs XapaKTepUCTHKa KauecTBa (PyHKIMOHHPOBaHMs pbIHKA. B crarbe pac-
CMaTpHUBaeTCs MpodiieMa MOICIUPOBAHMS PHIHKA HA YPOBHE ME309KOHOMHKH C IMTO3ULUH METO0I0T U
Xonu3Ma (LIeT0CTHOCTH). PBIHOK IpeCTaBIeH KaK HEI0CTHOCTh CMEIIaHHOM COLMaIbHO-IKOHOMHYEC-
KO cpesbl co CBOMCTBAaMU HEOAHOPOJHOCTH, B BUJIE KOPPEIALMOHHON MOoAeNnH 1iesocTHocTU. Ha npu-
Mepe pbIHKa 0AHKOBCKHUX JETO3UTOB MIPOAHAIN3UPOBAHBI KAY€CTBO U OCHOBHBIE CBOMCTBA KOPPEALH-
OHHOM MOJIENN LIEIOCTHOCTU pbIHKA. KpoMe Toro, kaduecTBO KOPPEIAUOHHON MOJIENH LIEIOCTHOCTH
COIIOCTABIISUTIOCH C KAUE€CTBOM JIBEHAALIATH YKOHOMETPUUECKUX MOJIENIEH MHOTOMEPHBIX BPEMEHHBIX PSIJIOB,
HanboJiee YacTo UCTIOIb3YEMBIX IS MOICTUPOBaHMs pbIHKOB. Ha nccienyemMoii BbIOOpKE MPOLEHTHBIX
CTABOK JJIsl PhIHKA OAHKOBCKHUX JIEMIO3UTOB KOPPEISIIUOHHAS MOJENb LEJIOCTHOCTH MPEBOCXOANT KO-
HOMETPHUYECKHE MOJIEIH 110 TAKUM [TOKa3aTesIM KadecTBa, Kak TOYHOCTb U aJI€KBaTHOCTG.

Caduynnun T.T., Manrocun B.U.

OO0Hapy:xeHHe aHOMAJIMii B KOPIIOPATUBHBIX CETHAX C MOMONIIbIO AJITOPUTMOB

MAIIMHHOIO0 00y4eHHs U HelipOHHBIX ceTel

B crarbe npejicTaBiieHbl pe3yibTaThl HCCIIEA0OBAHUN 110 IPUMEHEHUIO aJrOPUTMOB MAITUHHOTO 00yYe-
HUS ¥ HEHPOHHBIX CETeH /I OOHAPYKEHHS aHOMaJIMi B KOpITOpaTUBHOM ceTeBoM Tpaduke. Ha pempe-
36HTAaTHBHOM Ha0OpE TECTOBBIX IAHHBIX IIPOBOJIUTCS UccleoBaHue 3P PEeKTUBHOCTH KilacCH(PHUKAIIUOH-
HBIX aJITOPUTMOB M MX aHCAMOJIe, a Takke alropuTMOB OOHAPY KEHUSI aHOMAJIFHBIX HAOIIOMEHUH TpH
HAJMYMU U B OTCYTCTBHE OOydYaromeld BHIOOPKH COOTBETCTBEHHO. YCTAaHOBJIEHO, YTO MCIIOJIB30BaHHE
aHcam0Jeil aropUTMOB MAIIIMHHOTO O0YYEHHS, a TAK)KE HEHPOCETEBBIX AIITOPUTMOB MTO3BOJISIET T0CTUYb
BBICOKO# 3 pekTnBHOCTH 0OHApY)eHHUs aHOMalHi. [TomydeHHbIe pe3ylbTaThl IMEIOT MPAaKTHYECKOE 3Ha-
YeHUe Ui Pa3padOTKH CUCTEM OOHApYXEHUsI U MPENOTBPAIIeHHs KNOepaTaK B KOPIIOPATUBHBIX CETSX,
a TaKKe OTKPBIBAIOT MIEPCIIEKTUBBI JJIs TaTbHEHINETO YTy dllIeHHsT TEXHOJIOTHI 3allIMThI CETEBOTo Tpaduka.

Comckoe FO.H., Mameeniuyk H.M., Illenoeposa FO.A.

00630p MofesIeil H METOI0OB ONTUMAJILHOTO TNIAHMPOBAHUS PacHpeieJIeHHOTO

W TMOKOro MpoM3BOACTBA

B nocnenpaue rogpl MHOTHE KOMITAHUW UCTIONB3YIOT ICICHTPAIN3AIINI0 CBOUX 3aBOJIOB. Pactipenenennoe
MIPOU3BOCTBO MO3BOJISET CHU3UTh CE0ECTOMMOCTD MPOAYKIIMH 32 CYET KOOTIePallii MEXIy 3aBOJdaMH,
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YTO MO3BOJISIET KOMIIAHUM I10JIy4aTh IPEUMYILECTBA 10 CPABHEHUIO ¢ KOHKypeHTaMHu. 1Ipu Takom pac-
MIpEICIICHHOM TPOM3BOICTBE BO3HUKAET CIIOXHAS 3a]jadya ONTHUMAaJIbHOTO THOKOTO TUIaHWPOBAaHUS 3a/1a-
HUI HAa MHOXECTBE TeorpaduiecKy pacrpene’IeHHbIX 3aBoJ0B. Ha kak/1oM 3aBojie KOMITaHUH MMEETCS
000pyI0BaHNE U MHOJKECTBO CTAHKOB, Ha KOTOPBIX JIOJKHBI OBITH BBIITOJHEHBI pacipeeieHHbIe PyKO-
BOJICTBOM KOMITAaHHH 3aKa3bl. 3a]]a4y TAKOTO PACIPEeICHHOTO ONTHMAIBHOTO THOKOTO TUTAHUPOBAHUS
HaMHOT'O CJIO’KHEE CTaHIAPTHBIX 3a]1a4 TEOPUHU PACIIUCAHUM, TOCKOJIBKY TAKOE INIAHUPOBAHHUE BKIIFOUAET
ONTUMAaJIbHOE PACHPEIECICHNE 3aKa30B MEKy 3aBOJaMU KOMIIAHUH, OITUMAJIBHOE pacIIpeiesieHue 3a1a-
HUH ¥ pabOT MEXAy CTaHKaMHU BCEX 3aBOJIOB KOMITAHUH M ONTUMAIbHOE yIOPsA0ueHHE padoT Ha Kax-
JIOM CTaHKe KOMITaHWHU. PaccMaTpuBarOTCs pa3UYHbIC 33Ja4i ONTUMAIBLHOTO THIAHHUPOBAHHS PadboT
(3amanwuii) B ACIEHTPATN30BaHHBIX KOMIIAHUAX U B 3aBOJICKHX 1I€XaxX MPH ONTUMAJIFHOM pacipeeieHuu
MIOCTYIUBUIMX 3aKa30B B IPYIIIE B3aUMOCBSA3aHHBIX 3aBOJIOB U OIIPEACICHUN IOCIIEI0BATEIIBHOCTH IIPO-
M3BOJICTBEHHBIX OTIEpaIiii Ha OCHOBE BHIOPAHHOTO pacHpeesIeHUs 3aKa30B MKy 3aBOAAMH, TTPHHA/I-
nexanmmi komnanuu. [IpuBeaen 0030p myOnuKanuii Ha aHIIMKUCKOM SI3BIKE 110 MOZEJSM, METOJaM U
pEIIeHUsIM 33134 ONITUMAJIHHOTO IJIAHUPOBAHHS paclpeieICHHOTO U THOKOTO IMPOU3BO/CTBA.

Haponckasa /I./1., Iloodyonasn O.H.

OueHka KpeIMTHOTO PUCKA HA OCHOBeE JIOTHCTHYECKOH perpeccuy U MPoCToii HelipoOHHOIi ceTH
CeroaHs B yCIOBHSX MOBBIIIEHHOW HEOMPEIEICHHOCTH Pa3BUTHS (PMHAHCOBBIX OTHOIICHUN YCIOXKHS-
IOTCSI CUCTEMBI yIIpaBIICHUs PUCKaMU B OaHKOBCKOH cepe. B cBsi3u ¢ aTUM 13151 GeN0pyCCKO SKOHOMU-
KU B O0ILIEM U TOCYJJAPCTBEHHBIX 0AHKOB B YACTHOCTH aKTyalIbHOU SIBIISIETCS pa3padboTka 3 PEeKTHBHBIX
MoJIeJIel OLICHKH U MPECKa3aHusl KPEAUTHOTO PUCKA. B cTaThe NpeacTaBieHa CpaBHUTENbHAS XapaKTe-
PHUCTHKa MOJIENIeN OLIEHKH BEPOSTHOCTH Ie(onTa pOZHUYHOTO 3a€MIIUKa B paMKaXxX amnINKaI[HOHHOTO
ckopuHra. Kitaccudukanus 3aeMIIKOB BBITIONTHEHA HA OCHOBE pa3paboTaHHBIX IKOHOMETPUIECKON MO-
JIeNT JIOTHCTUYECKON Perpeccud U MPOCTON OJHOCIOWHOW HEHPOHHOM CeTH ¢ CHTMOWIHOW (QyHKIUEH
aktuBaluu. [IporpaMMHbIe peanu3alnyy MOCTPOEHHBIX MPUKIIAJHBIX MOJAEIEH MTPOBEACHBI HA JAHHBIX
BBIOOPOYHOMN COBOKYITHOCTH 32EMIIIMKOB OJTHOTO U3 MUHCKHX OaHKOB ¢ Uctionib3oBanreM MatLab u Python
COOTBETCTBEHHO. [IpoBeIeHbI aHaN3 U CpaBHEHHE MTPENTI0KEHHBIX MOJEIIEH.

Hexmaps T.A., Inaokasn A.A.

ITonxonsl K AeKOMIIO3MIIUHA MYJIbTHILIHKATHBHBIX 3¢ (peKTOB B 0e10pyCcCKOi IKOHOMHUKE

B crarbe paccMoTpeHsI 1Ba MOAX0Aa K JEKOMITO3UIMH MYJIBTUIUIMKATOPOB, PACCUUTAHHBIX C ITOMOIIBIO
MaTpHUIbl COUMAIBHBIX cyeToB: 1) moaxon, npemioxeHHbid G. Pyatt u J.I. Round, B ocHOBY KoTOpOTO JIerio
NPEAIONOKEHUE O CTPYKTYPE UCXOAHON MaTPHIIbI COLMAIBHBIX CYETOB; 2) METO/ CTPYKTYPHOTO aHaIN3a
nytei, npemioxxennsiit J. Defourny u E. Thorbecke n npeanonararommii ucroibp3oBanne Teopun rpados
JUISl aHAJIM32 PACTIPOCTPAHEHHS MYJIBTUILIMKATHBHBIX 3 ekroB. Oco0oe BHUMaHKE YeJIEHO IPUKIIaJHbIM
acrieKTaM CpaBHEHMsI JIBYX NTOX0A0B. [ IpuBeieHa 1eKOMIIO3UIHNS MYJIBTUIUIMKATOPOB BBITYCKOB, TIOTY4€H-
HBIX UCXOJISl U3 OTPaciIeBOM MaTpHUIIbl COLMAIbHBIX cueToB Pecybnuku benapycs 3a 2020 r. ITokaszano, uto
noaxon G. Pyatt u J.I. Round 6onee yHuBepcaieH o cpaBHEHHIO ¢ METOJIOM CTPYKTYpPHOTO aHaIN3a Iy Teil.

Iloooyonasn O.H., Axcenv 3.M.

Mopen oleHKH BJIMSIHUSI THHOBALIMOHHO-MHBECTUIIHOHHOM AKTUBHOCTHU Ha fuHaMukKy BBIT

B IMCKPETHOM BpeMeHHU

B crarne mpeacTaBieHbI TOAXOIBI K CO3MaHUI0 (PAKTOPHBIX MOJIETICH Ha OCHOBE TIPOM3BOICTBCHHBIX 3aBHCH-
MOCTEM, MO3BOJIAIOIINE OLEHUTh BIMAHUE 3aTpaT HAa UHHOBAIIMM W MHBECTUIIMM B OCHOBHOM KamuTall Ha
nuHamuky BBII B quckpernom Bpemenu. KittoueBast rurores3a, OCHOBaHHAS HA JIOTUKE ITPOTEKAHUSI SKOHOMM-
YECKHUX TMPOIECCOB B MHHOBAIIMOHHO-WHBECTUITMOHHOM ITUKJIE, COCTOUT B TOM, YTO Ha 00BbEM U TMHAMUKY
BBII BnusitoT MHBECTUIIMM U 3aTparhl HA MHHOBAIIMKA HE TOJBKO B TEKYIIMH MEPUOJ, HO U B MPOIIE/IINE
nepuobl BpeMeHu. J1Ji1 MoJIeTMpoBaHys IAaHHOTO BIIMSIHUSI MCTIOJIB3YHOTCS Pa3IMuHbIe TOAXO0bI K TOCTPOE-
HHUIO KOMIUIEKCHBIX TTOKa3aTesieil BaJIOBOIO MHBECTUPOBAHMS U 3aTpaTr Ha MHHOBAIMKU. BapuaruBHOCTh JaH-
HBIX TIOJIXOIOB 00YCJIOBIICHA, C OJJHOM CTOPOHBI, BAPUATUBHOCTHIO CriCM(DUKAIIMN MOJIEIH, HEITPOTHBOPEUH-
BO OTpakarolle BHYTPEHHIO 3KOHOMHUYECKYIO JIOTUKY MCCIIEAYEMOTO SIBJICHUS, a C JPYroll CTOPOHBI —
pa3Ho00pa3reM PUEMOB BBIYMCIICHUS CPEIHEB3BEIICHHBIX (110 BPEMEHM) 3HAYCHMI WHBECTULIMI U 3aTpaT
Ha MHHOBALIMM, B TOM YHUCJIC B CHTYal[UH, KOT/Ia BECOBBIC (PYHKIIMH 33at0TCs ITapaMEeTPUICCKH.
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3anueaxo C.I'., Dununnoea A.B.

IlepcnexTHBHI TNOEpaIU3aALNU TPOU3BOACTBEeHHBIX yeayr B EADC

Toproemns yciyramu sBJsieTcs OJJHOM U3 YEThIpeX CBOOO JBMKEHHS TOBApOB, KaluTana u paboueit Cuibl,
pa3BUTHE KOTOPBIX MperycMoTpeno JJorosopom o0 EADC. CoBepiiieHCTBOBaHHE MEXaHU3MOB, 00eCTIeuBa-
toimx pyaknnonuposanre EPY EADC, aktiBu3zaiyst paboThI 1O €T0 JaTbHEHIIIEMY PACITUPEHHUIO B COOT-
BETCTBHH C TUTAHAMH JIMOEpaTU3aIli OTHOCSTCS K 3a7adaM pa3BUTH SKOHOMHUYECKHX MHTETPAI[IOHHBIX
nporieccoB B pamkax EADC 1o 2030 1. Pemernem BEQC Ne 21 ot 9 nexabpst 2022 1. yTBEpIKICH MepedeHb
NPUOPUTETHBIX HATIPABIICHHUH JJIs THOEepaIU3aliH YCIyT B pamKax pabotsl 1o popmupoBanuio EPY EADC,
BKJTFOUAOIIMHA OOIIMPHYIO TPYIITY TIPOU3BOJICTBEHHBIX YCIIYT, XapaKTePU3YIOIINXCS KaK TepelaHHbIe Ha
ayTCOPCHHT YacCTH MPOU3BOJICTBEHHOTO MPOIIECCa WK MOTHOCTHIO NIepeIaHHbIi Ha ayTCOPCHUHT MPOU3BOI-
CTBEHHBIN TIpoliecc. BIMOMHEH aHaIn3 3aK0OHOIATeNIbeTBa TocynapcTB-wieHoB EADC Ha Hanm4ne paspe-
IIUTENbHBIX MPOLEAYDP, MEXaHU3MOB JIOMTyCKa K OCYIIECTBICHHUIO JACSITEIbHOCTH MO OKa3aHUIO MTPOU3BOI-
CTBEHHBIX YCIIYT U3 IIepeYHs MPHOPUTETHBIX HAIPaBJIEHHI; OCYIIIECTBIICH CPAaBHUTEIbHBIN aHAIN3 PETYIIH-
POBaHUS CEKTOPOB MPOM3BOJACTBEHHBIX YCIyT B rocyaapcrBax-wieHax EADC; chopmyaupoBansl
PEKOMEHIAIMH O BO3MOXKHOCTH ITEPEBO/Ia CEKTOPOB MMPOU3BOJICTBEHHBIX yCIIyT B coctostHne EPY EADC.

Ocunoesa I0.A., Ocunos C.A.

YeToiiunBoCTh 0101KeTHOM crcTeMbl pernoHoB Pecny6ianku Beaapycb

B nocnennue roasl HabMIOAAIOTCS CyIIECTBEHHBIE N3MEHEHHS B OFOUKETHON CHCTEME PETHOHOB pec-
my6nukn. B mepByro odepean 3To 00yCIOBICHO TEHICHIUSIMHI TEPPUTOPHAIBHOTO Pa3MEIIeHHs TPOU3-
BOJMTENBHBIX CUJI, UX JaJbHEWIEeH KOHIIEHTPAlUX B KPYITHBIX TOPOIax M arfioMepanusx. bromkeTHas
YCTOMYMBOCTH OOJIBIIIEH YACTH arpapHbIX WK arpapHO-IPOMBINIJIEHHBIX pailoHOB CHIKaeTcd. J{is mo-
BbIIIeHUs! 3 ()EKTUBHOCTH YIIPABICHUS OIO/DKETHONH CUCTEMON PETHOHOB MPOBEJIEH aHAIN3 OFOJKET-
HOW 00€CNIeYeHHOCTH aJIMHHUCTPATUBHEIX TEpPUTOpHiA. B cTaThe mpeacTaBieHbl KO3 PUIMEHTHI, OTI-
penenstonie OIOKETHYIO YCTOWYUBOCTh PernoHOB. Ha ocHOBe kK03 QUIIMEHTOB U psJia MOKa3areien
MPOBE/ICH KJIACTEPHBIN aHATN3 PAalOHOB U TOPOIOB 00JIACTHOTO MOTYNHEHUS B 3aBUCHMOCTH OT YPOB-
HS UX OIOJPKETHOM yCTOHYHMBOCTH.
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SUMMARY

Aleksandr Luchenok

The monetary policy impact on stakeholder interests

The article is devoted to the analysis of the influence of monetary policy on the implementation of
stakeholders interests in the economy of the Republic of Belarus. Internal and external stakeholders of
monetary policy, their interests and interaction are considered. The expediency of limited participation
in the international initiative «Alliance for Financial Inclusion» (AF]I) is substantiated. Particular attention
is paid to economic interests coordination under the inflation targeting regime due to the weak influence
on stakeholders interests of the real sector of the economy. It is recommended to conduct monetary
policy taking into account the experience of China, the specifics of the Belarusian institutional matrix
and the real capabilities of the Belarusian financial system.

Leonid Dogil

Security policy making in the company's anti-crisis management system based

on modeling

The necessity and possibilities of modeling in the anti-crisis management system are considered.
Individual elements of the enterprise's solvency are studied, an information array is created that allows
various models of ensuring the company's solvency forming based on the diagnosis of the crisis status.

Aliaksey Babina, Nikolay Drahun

Expansion of investment cooperation between the Republic of Belarus and friendly states
within the framework of the Union State, the EAEU and the CIS

The article analyzes the investment cooperation issues of the Republic of Belarus within the Union
State, the Eurasian Economic Union and the Commonwealth of Independent States. Based on current
trends in the global investment market, international experience in multilateral investment activities
stimulation and support, practical recommendations for expanding investment cooperation in the
integration associations of the Eurasian region are proposed.

E.Davydzenka, Kseniya Sakalouskaya

Digital transformation as national competitiveness enhancement factor

The impact of digital transformation on increasing national competitiveness is examined with an emphasis
on the experience of Singapore, China and the Republic of Belarus. Based on international indices
(IMD, WEF, WDCI, IDI) analysis and theoretical approaches, successful practices of introducing
digital technologies, such as artificial intelligence and the Internet of Things, which contribute to
economic growth and strengthening the countries' positions on the world stage, are considered. Particular
attention is paid to the current digitalization level in Belarus, key areas for improvement are highlighted,
including ICT infrastructure development, digital government services introduction and innovation
stimulation. Based on the Asian countries experience, recommendations for the further digital economy
development in Belarus are given.

Andrei Belavusau

Methodological aspects of the regional dimension in evaluating the effectiveness of state
programs implementation in Belarus

The article substantiates the necessity to take into account state programs implementation effectiveness
at the regional level. Various options for determining the sets of measures implementation effectiveness
are considered from the standpoint of simultaneous multidirectional dynamics of the assessment
parameters, taking into account the degree of funding development, the funding volumes ratio in
different regions, the measures implementation values unevenness and funding development between
regions. Based on the study results, the conclusion on this methodological approach application, consisting
in effectiveness assessment of individual regional sets of measures and using their results to adjust the
effectiveness of state programs level, can improve the effectiveness assessing objectivity of such
programs in Belarus.
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Andrey Burachevskiy, Iryna Zhuk

The Republic of Belarus and the Russian Federation cooperation in food security ensuring in
the Union State

The article presents the study' results of the member countries of the Union State integration in
achieving and sustainably ensuring food security. The essence and main provisions of supranational
and national regulatory legal acts on the agro-industrial complexes functioning in Russia and Belarus,
determining the contours and priorities of the agro-industrial complex development system in the long
term are analyzed.

Taking into account the assessment results of the current development state and directions of agricultural
production and the agro-industrial complex as a whole in Belarus and Russia, promising areas are
identified (investment cooperation development; access to new foreign markets; agreed institutional
changes implementation; increasing the production sustainability; scientific cooperation intensification)
and specific projects for 2027-2030 (increasing labor productivity; technological foundation for long-
term sustainable development; minimizing losses of agricultural raw materials and food; resource
conservation and the agro-industrial complex environmental safety; promising areas of Food-tech
development; increasing exports and maximum assistance in achieving global food security) on interaction
between business entities in the Union State member countries in order to ensure sustainable food
security.

Darya Kvasova, Katerina Shtol

Logistics supply chains for Belarusian products

In the article, the authors examine the results of Belarusian industrial enterprises survey on building
logistics chains practice for products delivery. In foreign countries the established product delivery
experience is based on logistics companies' data analysis, published surveys of foreign manufacturers,
and international organizations assessments. A comparative Belarusian and foreign countries
transportation costs analysis is conducted. In order to increase the Belarusian carriers competitiveness,
the authors developed recommendations on reducing transportation costs and shaping effective cargo
delivery schemes.

Olga Shulgina, Lyudmila Kasko

Evaluation of public authorities effectiveness in state property management:

experience of selected foreign countries and Belarus

The article examines approaches to assessing the effectiveness of public authorities responsible for
managing state property in various foreign countries, including the Russian Federation, the Republic of
Kazakhstan, the Republic of Uzbekistan, the Kyrgyz Republic and the Republic of Belarus. It analyzes
models and assessment mechanisms, including key performance indicators enabling to measure the
results of assets managing state bodies activities.

Anastasiya Mazulina

Methodology for selecting partners for concluding regional trade agreements

in the field of trade in services

The article analyzes the reasons for regional trade agreements (RTAs) with elements of liberalization
of trade in services growth in the number; factors, motivation and practical tools for choosing a
potential partner in an RTA. The Belarusian model of participation in regional trade agreements is
assessed. The author proposes a methodology for choosing potential partners for the regional trade
agreements conclusion by the Republic of Belarus in the field of trade in services.

Natalia Dolmatovich

Integrated reporting of business entities of the Republic of Belarus:

concept, content and meaning

The article examines the conceptual category of «integrated reporting of business entities» and presents
the author's version of this definition. The main elements of the integrated reporting content are given,
the concept and meaning are characterized. The current problems of forming such reporting in the
Republic of Belarus are highlighted.
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Michael Tomkovich, Denis Popov

State policy evolution in small and medium entrepreneurship sphere

in the Republic of Belarus

The Belarusian state gives much attention to the business development in general and to small and
medium entrepreneurship in particular. For more than 30 years business development has undergone
significant changes both from the entrepreneurial structures and from government bodies points of
view. In the last decade efforts to simplify the conditions for doing business in the country have
become especially noticeable. At the same time, external factors influencing the Belarusian economy,
including the restructuring of foreign economic relations, the sanctions spiral unfolding and the regional
crisis have made their own adjustments to the Belarusian entrepreneurship development. These and
other factors have led to major changes both in legislative regulation and in ways to stimulate
entrepreneurial activity of the population. The article highlights the stages of entrepreneurship
development in the Republic of Belarus and provides a detailed description of them.

Anatoly Belzetsky

Mesoeconomic market model analysis

Integrity is the most important quality characteristic of market functioning. The article considers the
problem of market modeling at the level of mesoeconomics from the standpoint of the holism (integrity)
methodology. The market is presented as the integrity of a mixed socio-economic environment with
heterogeneity properties, in the form of an integrity correlation model. Using the example of the bank
deposit market, the quality and main properties of the correlation model of market integrity are analyzed.
In addition, the quality of the integrity correlation model was compared with the quality of twelve
econometric models of multivariate time series most often used for market modeling. On the studied
sample of interest rates for the bank deposit market, the correlation model of integrity outperforms
econometric models in such quality indicators as accuracy and adequacy.

Tuleubay Safiullin, Vladimir Malugin

Anomaly detection in corporate networks using machine learning

and neural network algorithms

The paper presents the research results on machine learning algorithms application and neural networks
for detecting anomalies in corporate network traffic. A representative test data set is used to study
classification algorithms effectiveness and their ensembles, and algorithms for detecting abnormal
observations with and without training sample, respectively. It has been established that machine
learning algorithms ensembles, as well as neural network algorithms allow achieving high efficiency of
anomaly detection. The practical results obtained are important for detecting and preventing cyberattacks
systems development in corporate networks and also open up prospects for further network traffic
protection technologies improvement.

Yuri Sotskov, Natalja Matsveichuk, Julia Shenderova

Review of models and methods for optimal distributed and flexible production scheduling

In recent years, many companies have taken advantage of the decentralization of their factories.
Distributed production allows them to reduce the production cost due to cooperation between factories,
which allows the company to gain advantages over competitors. The challenge of optimal and flexible
scheduling jobs across multiple geographically dispersed factories arises because of such distributed
production. Each factory of the company has equipment and many machines on which the orders
distributed by the company's management must be implemented. The problems of such distributed
optimal flexible planning are much more complex than the standard problems of scheduling theory,
since such planning includes the optimal distribution of orders among the company's factories, the
optimal distribution of tasks and jobs among the machines of all the company's factories, and the
optimal ordering of the jobs on each machine of the company. The article considers various problems
of optimal planning of work (tasks) in decentralized companies and in factoris with optimal distribution
of incoming orders to a group of interconnected factories and determination of production operations
sequence based on the selected distribution of orders between factories belonging to the company. The
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article provides an overview of publications in English on models, methods and solutions of optimal
planning problems of distributed and flexible production.

Darya Naronskaya, Olesia Poddubnaia

Credit risk assessment based on logistic regression and simple neural network

In the present conditions of increased uncertainty in the development of financial relations, risk
management systems in the banking sector are becoming more complex. In this regard, the topical
problem for the Belarusian economy in general and state banks in particular is effective models for
assessing and predicting credit risk development. The article presents a comparative characteristic of
models for assessing the probability of a retail borrower default within application scoring framework.
Classification of borrowers is carried out on the basis of the developed logistic regression econometric
model and a simple single-layer neural network. Software implementations of the mathematical and
neural network models were carried out on the data of a borrowers sample in one of the Minsk banks
using MatLab and Python, respectively. An analysis and comparison of the proposed models were
carried out.

Tatiana Dehtyar, Alexandra Gladkaya

Approaches to multiplier effects decomposition in the Belarusian economy

The article considers two approaches to the multipliers decomposition calculated using the social
accounts matrix: 1) the approach proposed by G. Pyatt and JI Round , which is based on the assumption
about the structure of the original social accounts matrix; 2) the structural path analysis method proposed
by J. Defourny and E. Thorbecke and involving graph theory to analyze the propagation of multiplier
effects. Particular attention is paid to the applied aspects of the two approaches comparing. The
decomposition of output multipliers obtained based on the sectoral matrix of social accounts in the
Republic of Belarus for 2020 is presented. It is shown that the approach of G. Pyatt and JI Round is
more universal compared to the structural path analysis method.

Olesia Poddubnaia, Ernest Aksen

Assessing models for innovation and investment activity impact

on GDP dynamics in discrete time

The article presents approaches to factor models designing based on production dependencies enabling
to assess the impact of innovation and investments in fixed capital costs on GDP dynamics in discrete
time. The central hypothesis, based on economic processes logic in the innovation and investment
cycle, is in affectedness of investments and innovation costs on GDP volume and dynamics by not
only in the current period, but also in past time periods. Various approaches to constructing complex
indicators of gross investment and innovation costs are used to model this impact. The variability of
these approaches is due, on the one hand, to the variability of the model specification that consistently
reflects the internal economic logic of the studied phenomenon, and on the other hand, to the variety
of methods for calculating the weighted average (over time) values of investments and innovation
costs, including the weighting functions parametrically set.

Sviatlana Zalivaka, Anastasiya Filipava

Outlook for manufacturing services liberalization in the EAEU

Trade in services is one of the four freedoms of goods, capital and labor movement, which development
is provided by the Treaty on the EAEU. Improving the mechanisms ensuring the functioning of the
EAEU Unified Services Framework and intensifying further expansion work in accordance with the
liberalization plans are among the tasks of developing economic integration processes within the EAEU
until 2030. Decision of the Supreme Eurasian Economic Council No. 21 of December 9, 2022 approved
a list of priority areas for the liberalization of services as part of the work on the formation of the
EAEU Unified Services Framework, which includes an extensive group of production services
characterized as parts of the production process outsourced or a production process completely
outsourced. An analysis of the EAEU member states legislation was carried out for the presence of
licensing procedures, mechanisms for admission to the implementation of activities for production
services provision from the list of priority areas; a comparative analysis of the production services
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sectors regulation in the EAEU member states was carried out; Recommendations have been formulated
on the possibility of transferring the production services sectors to the status of the EAEU ERU.

Yulia Osipova, Stanislav Osipov

The budget system sustainability of the regions in the Republic of Belarus

The significant changes are in the budget system of the regions in recent years first of all due to the
trends in the territorial distribution and subsequent concentration of productive forces in large cities
and agglomerations. The fiscal sustainability of most agricultural or agro-industrial areas is declining.
The budgetary provision analysis of administrative territories was carried out to improve the efficiency
of the regional budget system management. The article presents coefficients that determine the fiscal
sustainability of regions. Based on the coefficients and a number of indicators, a cluster analysis of
districts and cities of regional subordination was carried out depending on the budgetary stability level.
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